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2020 2019
Total  Total  

ASSETS

Cash and Cash Equivalents 661,503$                788,793$           
Grants Receivable 205,000                  -                     
Deposits & Prepaid Expenses 19,107                    69,049               

Capitalized Program Costs 1,505,948               1,505,948          
  Less: accumulated amortization (1,249,746)              (937,593)            
Net Capitalized Program Costs 256,202                  568,355             

TOTAL ASSETS 1,141,811$             1,426,197$        

LIABILITIES AND NET ASSETS

Accounts Payable 48,851$                  82,200$             
Accrued Payroll and Taxes 6,357                      21,054               

Total Liabilities 55,208                    103,254             

NET ASSETS

Net Assets without Donor Restrictions 888,683                  1,115,733          
Net Assets with Donor Restrictions 197,920                  207,210             

Total Net Assets 1,086,603               1,322,943          

TOTAL LIABILITIES AND NET ASSETS 1,141,811$             1,426,197$        

          THE NATIONAL PANCREAS FOUNDATION
          STATEMENTS OF FINANCIAL POSITION

          As of March 31, 2020 and 2019

The accompanying notes are an integral part of these financial statements.        
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2019

Total  Total

SUPPORT & REVENUE

Contributions & Grants 855,193$          584,025$        1,439,218$    1,264,251$    
Special & Chapter Events 316,473            316,473         499,116         
Interest 536                   536                401                
Net Assets Released from 
Restrictions 593,315            (593,315)         -                 -                 

TOTAL SUPPORT & REVENUE 1,765,517         (9,290)             1,756,227      1,763,768      

EXPENSES

Program Services 1,855,086         1,855,086      1,985,804      
Management & General 104,879            104,879         120,716         
Fundraising 32,603              32,603           35,063           

TOTAL EXPENSES 1,992,568         -                  1,992,568      2,141,583      

NET INCOME (LOSS) (227,051)          (9,290)             (236,341)        (377,815)        

NET ASSETS
Beginning of year 1,115,733         207,210          1,322,943      1,700,757      

End of year 888,682$          197,920$        1,086,603$    1,322,942$    

Restriction Restrictions

THE NATIONAL PANCREAS FOUNDATION
STATEMENTS OF ACTIVITIES

Years Ended March 31, 2020 and 2019

2020
Without Donor With Donor

The accompanying notes are an integral part of these financial statements.        
- 4 - 



2020 2019
 Total Total

CASH FLOWS FROM OPERATING ACTIVITIES

Change in Net Assets (236,341)$        (377,814)$        

Adjustments to reconcile changes in Net Assets:
     Depreciation 312,154           282,996           
    Grants Receivable (205,000)          50,000             
    (Increase) Decrease in Deposits & Prepaid Expenses 49,942             (5,062)              
     Increase (Decrease) in Liabilities (33,349)            20,588             
     (Decrease) Increase Accrued Payroll and Taxes (14,697)            15,310             

Total Adjustments 109,050           363,832           

   Net Cash provided by Operating Activities (127,290)          (13,982)            

CASH FLOWS FROM INVESTING ACTIVITIES
   Investment in capitalized program costs -                   (111,848)          

CASH FLOWS FROM FINANCIING ACTIVITIES -                   -                   

NET (DECREASE) INCREASE IN CASH 

 AND CASH EQUIVALENTS (127,290)          (125,830)          

Beginning of year 788,793           914,623           

End of year 661,503$         788,793$         

THE NATIONAL PANCREAS FOUNDATION
STATEMENTS OF CASH FLOWS
As of MARCH 31, 2020 and 2019

The accompanying notes are an integral part of these financial statements.        
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THE NATIONAL PANCREAS FOUNDATION 
 

NOTES TO FINANCIAL STATEMENTS 
 

MARCH 31, 2020 AND 2019 
 
 

NOTE 1. DESCRIPTION OF FOUNDATION AND NATURE OF OPERATIONS 

Nature of Activities - Nature of Activities – The National Pancreas Foundation (the “Foundation”) 
has its main headquarters located in Bethesda, Maryland. It was registered on September 18, 1997 
as a Pennsylvania non-profit corporation. The Foundation provides hope for those suffering from 
pancreatitis and pancreatic cancer through funding cutting edge research, advocating for new and 
better therapies, and providing support and education for patients, caregivers, and health care 
professionals. The Foundation has chapters throughout the United States, supporting the 
Foundation's educational, advocacy, and developmental goals. 
 

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Presentation - The financial statements of the Foundation have been prepared using the 
accrual basis of accounting in conformity with accounting principles generally accepted in the 
United States of America. 
 
Cash and Cash Equivalents - The Foundation considers all highly liquid investments available 
for current use with an initial maturity of three months or less to be cash equivalents. 

Classification of Net Assets - The Foundation reports information regarding its financial position 
and activities according to two classes of net assets: net assets without donor restrictions and net 
assets with donor restrictions. 
 
Net assets without donor restrictions represent the portion of expendable funds that are available 
for support of the Foundation’s operations. 

Net assets with donor restrictions represent amounts that are specifically restricted by donors for 
various programs or for future periods. 

Capitalized Program Costs – The Foundation capitalizes the incurred costs related to the 
development of modules which further the foundation’s mission and have useful life of greater 
than one year.  These costs are amortized over a seven-year period upon completion of the related 
project.  Depreciation and amortization expense was $312,154 and $282,996 for 2020 and 2019, 
respectively. 

Use of Estimates - The preparation of financial statements in conformity with the U.S. Generally 
Accepted Accounting Principles (GAAP) requires the Foundation to make estimates and 
assumptions that affect certain reported amounts and disclosures in the financial statements. Actual 
results could differ from those estimates. 
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THE NATIONAL PANCREAS FOUNDATION 
 

NOTES TO FINANCIAL STATEMENTS 
 

MARCH 31, 2020 AND 2019 
 

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
(CONTINUED) 

 

Revenue Recognition - Charitable contributions are generally available for use without restriction 
in the current year unless specifically restricted by the donor.  

Contributions are reported as revenue in the year in which the payments are received and/or 
unconditional promises are made. The Foundation reports contributions as net assets with donor 
restrictions for support if they are received with donor stipulations that limit their use. When a 
donor restriction expires, that is, when a stipulated time restriction ends or purpose restriction is 
accomplished, net assets with donor restrictions are reclassified to net assets without donor 
restrictions and reported in the statements of activities as net assets released from donor 
restrictions. 

 

Donated Materials - Donations of materials are recorded as contributions at fair value at the date 
of donation. Such donations are reported as increases in net assets without donor restrictions.  
Donated materials and services were $5,675 for the fiscal year ending March 31, 2020 and were 
$10,460 for fiscal year ending March 31, 2019. 

 

Functional Allocation of Expenses - The program services as presented on the statements of 
activities are funds used to provide grants to scientists and medical research Foundations to 
advance pancreatic disease research and creation of a support network for individuals and families 
suffering from pancreatic disease and disorders. The costs of providing the various programs and 
other activities have been summarized on a functional basis in the schedule of functional expenses 
in the notes on page 11. Accordingly, certain costs have been allocated among the programs and 
supporting services benefited.  
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THE NATIONAL PANCREAS FOUNDATION 
 

NOTES TO FINANCIAL STATEMENTS 
 

MARCH 31, 2020 AND 2019 
 
 

NOTE 3. CONCENTRATIONS 

The Foundation maintains its cash balances in various financial institutions. Deposits are insured 
by the Federal Deposit Insurance Corporation (FDIC) up to $250,000 per depositor. Cash balances 
on deposit with financial institutions on March 31, 2020 exceeded the balances insured by the 
FDIC by $162,512. Management regularly monitors the financial institutions and its cash balances 
to minimize any potential risk. 

 
 
NOTE 4. NET ASSETS WITH DONOR RETRICTIONS 

Net Assets with donor restrictions consisted of the following as of March 31: 

 
        2020   2019   

 
Animation Project            $8,954           $11,257  
Patient Registry           172,816           168,416  
Chapter Retreat 16,150 27,537  
    

  $ 197,920    $207,210    
 

Net assets released from donor restrictions for the years ended March 31, 2020 and 2019 were 
$9,290 and $308,779, respectively. 

 

NOTE 5. GRANTS RECEIVABLE 

As of March 31, 2020, the Foundation had a grant receivable from a sponsor in the amount of 
$205,000.  The grant was received in full in April 2020. 
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THE NATIONAL PANCREAS FOUNDATION 

 
NOTES TO FINANCIAL STATEMENTS 

 
MARCH 31, 2020 AND 2019 

 

NOTE 6. OFFICE LEASE AGREEMENT 

The Foundation has an agreement to share office rent and related costs with a third party, which 
expired on June 30, 2020. This agreement was renewed for one year.  Total expenses related to 
this agreement for the years ended March 31, 2020 and 2019 were $47,995 and $40,069, 
respectively.  The minimum future payments for fiscal year ending March 31, 2021 are $46,500.   
 
NOTE 7. SPECIAL EVENTS 

Special events and chapter events income consisted of the following as of March 31, 2020 and 
2019: 

 2020   2019   
Income: 

Special and chapter events $  310,798 $  488,656  
In Kind Donations    
Donated materials/services          5,675                         10,460                    

Total income     316,473     499,116  
 

Expenses: 
 

Special and chapter events        291,736        319,816   
In Kind Expense     
Donated materials/services         5,675        10,460   

Total expenses $ 297,411 $ 330,276   
 
 

 
NOTE 8. TAX STATUS 

The Internal Revenue Service (“IRS”) has advised that the Foundation qualifies under Section 
501(c)(3) of the Internal Revenue Code, and is therefore, not subject to tax under present income 
tax laws.   ASC Topic 740, Income Taxes, addresses the accounting for uncertainty in income 
taxes recognized in an organization's financial statements and prescribes a threshold and 
measurement attribute for financial statement recognition regarding tax positions taken or expected 
to be taken on a tax return, including the entity's status as a tax-exempt entity. The Foundation has 
determined there are no significant uncertain tax positions for the years ended March 31, 2020 and 
2019. While the Foundation’s tax and other regulatory forms may be examined by tax authorities, 
such as the IRS, it is no longer subject to federal income tax examinations for any years earlier 
than its fiscal year ended March 31, 2016. 
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THE NATIONAL PANCREAS FOUNDATION 

 
NOTES TO FINANCIAL STATEMENTS 

 
MARCH 31, 2020 AND 2019 

 

NOTE 9. SUBSEQUENT EVENTS 

Management has evaluated subsequent events through August 31, 2020, which is the date the 
financial statements were available to be issued. This review and evaluation revealed no new 
material events or transactions which would require an additional adjustment to or disclosure in 
the accompanying financial statements. 

The COVID-19 pandemic has affected financial markets and economic activity.  In addition, it has 
affected the Foundation's ability to hold in-person fund raising events.  Management is closely 
monitoring the financial effect of the pandemic and is taking remedial action to mitigate any 
revenue shortfall. 

NOTE 10.  LIQUIDITY AND FINANCIAL RESOURCES 

As part of the Foundation’s liquidity management, it has a policy to structure its financial assets 
to be available as its general expenditures, liabilities, and other obligations come due.    The 
following table represents the Organization’s financial assets available to meet cash needs for 
general expenditures within one year of March 31, 2020 and 2019:   

 

 2020 2019 

 

Total Assets at End of Year  $      1,141,811   $      1,426,197  

Less nonfinancial assets:             256,202             568,355 

Total financial assets at the end of year             885,609             857,842  

Financial Assets available to meet general 
expenditures coming due in the next year  $         885,609   $        857,842  

 



2019

EXPENSES: Fundraising Total  Total
Grants 393,275           -                        -                        393,275$             534,885$         
Salaries & Benefits 332,925           41,849               17,834               392,608               430,254           
Special Events 279,216           12,520               -                        291,736               319,816           
Fundraising and Registry 205,625           8,472                 3,610                 217,707               183,082           
Donated Materials & Services 5,675               -                        -                        5,675                   10,460             
Supplies and Other 5,006               727                    310                    6,043                   12,914             
Rent 39,213             6,158                 2,624                 47,995                 40,069             
Depreciation and Amortization 312,154           -                        -                        312,154               282,996           
Bank & Credit Card Fees 13,338             981                    418                    14,737                 16,532             
Computer Services 19,864             2,760                 1,176                 23,800                 32,998             
Filing Fees & Taxes 613                  96                      41                      750                      400                  
Insurance 4,101               633                    270                    5,004                   5,761               
Legal & Accounting 81,239             12,758               5,437                 99,434                 97,740             
Postage & Shipping/Reproduction 16,254             1,594                 679                    18,527                 20,597             
Telephone 2,156               339                    144                    2,639                   3,724               
Meetings & Travel 144,432           15,992               60                      160,484               149,355           

Total Expenses 1,855,086$      104,879$           32,603$             1,992,568$          2,141,583$      

Service and General

THE NATIONAL PANCREAS FOUNDATION
SCHEDULE OF FUNCTIONAL EXPENSES

Years Ended March 31, 2020 and 2019

2020
Program Management

The accompanying notes are an integral part of these financial statements.        
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